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British homeowners are leaving themselves 
exposed to unnecessary risk, argues the 
Association of British Insurers (ABI) by failing 
to insure their second homes. As many as one 
in ten second home owners do not cover the 
property, leading to a preventable threat on 
their property. 

"There are specialist insurers around that will 
insure second homes," said a spokesperson 
for the ABI. Obviously there is the issue of the 
value of your homes and security. It depends 
very much on whether the property is left 
unoccupied for a long time. If it is part of a 
guarded complex, it's going to be cheaper than 
if it's on the middle of a dusty hill-top in the 
middle of a Greek island." 

According to research by Zurich Private Clients 
52 per cent of second home properties are left 
completely unoccupied for a month or more 
at a time. Furthermore, British holiday property 

owners have an average of £15,200 of contents 
in their second homes.

With the inherent risks of owning a second 
home in the UK or abroad being substantially 
greater than your main residence, there is a real 
need for an insurance policy that pays particular 
attention to the special requirements for second 
homes and provides a wide band of cover. 

n	� In addition it is also possible to cut the 
cost of insurance by following a few 
simple procedures. 

n	� Homeowners should make sure they don't 
have items in the property other than those 
that they need. 

n	� Don't leave expensive items there unattended.

Think about security. Consider whether or not 
the property needs to be managed and what 
type of arrangements you have in place for the 
property to be managed in your absence.

Second homeowners 
leave themselves exposed 
to unnecessary risk
Taking a few simple procedures can 
cut the cost of insurance

Need more 
information? 
Please email or contact us with 
your enquiry. If you would like us to 
email a copy of our digital property 
magazine to someone you know, 
please email us with their details 
and we’ll send them a copy.


